NITOL INSURANCE CO. LTD.
wmitor  Nitol Centre (5th Floor), 71, Mohakhali C/A, Dhaka

INSURANCE
Third Quarter Fi 1ancial Statements (Un Aud |ted), 2016
Statement of Financial Position (Un-audited) STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
As on September 30, 2016 For The Third Quarter Ended September 30, 2016
Amount in Taka
PARTICULARS | | SEPTEMBER 2016| | DECEMBER 2015 | Particulars Share Capital ﬁzs”:r'vae' Ex::lﬁ'"":lgms Re;:::f:':" Re‘:‘l’:‘e‘i Total
278,680,940 | 8,730,000 242,210,194 97.792,539 10,879,947 668,293,620
A.NON CURRENT ASSETS: 224,192,879 234,012,744 33,441,710 T
Property, plant and equipment 199,192,879 209,012,744 I fation made during the year - - 33,845,643 p )
Long Term Investment (BGTB) 25,000,000 25,000,000 |Eqm(y as at 30.09.2016 312,122,650 | 8,730,000 276,055,837 97,792,539
For The Third Quarter Ended September 30, 2015
B. CURRENT ASSETS : 966,900,334 858,734,042
Investment in Shares 1,683,000 1,688,000 Particulars Share Capital | S22 Reservefor | Revaluation [ Retained Total
Advance against Office Space 196,435,350 152,153,850 | Reserva_| Exceptional Losses | _Reserve [ Earnings
FDR in various Banks 420,100,000 397,600,000 [Equity as at 01012015 242,331,264 | 8,680,000 199710038 | 102939515 |  41.029.203 | 504890110

Stock Dividend for the half year 2014 36,349,680 - - - (36,349,680) -
Sundry Debtors 314,140,311 280,455,870 et Profit sfter Tax - - - 5 59,314,201 59,314,001
Insurance Stamp 160,920 2,703,263 ation made during the year N N 38,915,684 5 (38.915.684)] 5
Stock of Printing 87,464 294,889 Egmtx as a1 30.09.2015 278,680,944 | 8,680,000 238,625,722 | 102,039,515 25,278,130 | 654,204,311
Cash & cash equivalents 34,293,289 23,838,170 —_—

C. CURRENT LIABILITIES : 266,468,689 227,627,426 NITOL INSURANCE COMPANY LIMITED
Provision & Others 118,853,023 89,203,390
Tax Provision 126,651,116 117,738,478 January- January-
Outstanding clai 20,964,550 20,685,558

utstanding claims sl Particulars September September Remarks
D. NET WORKING CAPITAL (B-C) [ 700,431,645 | [ 631,106,616 | 2016 2015
E. BALANCE OF REVENUE ACCOUNTS 209,116,305 196,825,740 1 |Net Asset Value 715,508,219 654,204,311
Reserve for Unexpired Risks 184,182,399 190,823,401
Deposit Premium 24,933,906 6,002,339 2 |Net Asset Value Per Share 22.92 23.48
F. NET ASSETS (A+D-E) [ 715508219 ] | 668,293,620 | 3 |Net Operating Cash Flows per share 257 2.62
G. FINANCED BY : 715,508,219 668,293,620 -

4 |Earnings Per Share (EPS) 1.51 213
Share Capital 312,122,650 278,680,940
Revenue Reserve 284,785,837 250,940,194 S
Revaluation Reserve 97792539 97792539 Selected Explanatory Notes to the Financial Statements
Retained Earnings 20,807 193 10.879.947 For The Third Quarter Ended September 302016

- 1. Legal Status and Nature of the Company:
LONG TERM LIBILITIES AND SHAREHOLDERS 715,508,219 668,293,620 Domicile, Legal Form, Country of Incorporation and Principal Activities:
EQUITY The Company is incorporated on 4th October 1999 as a Public Limited Company under the Companies Act. 1994 with
the object of carrying in Bangladesh all kinds of insurance business other than life insurance and obtained the
Certificate of Commencement of business from the Registrar of Joint Stock Companies and Firms, Bangladesh with
Statement of Comprehensive Income (Un-audited) effect from the same date. However, the Registration Certificate for carrying on insurance business from the Chief
For The Third Quarter Ended September 30, 2016 Controller of Insurance, Government of Bangladesh, was obtained with effect from 18th November, 1999. The
Company s listed with both Dhaka Stock Exchange Ltd. & Chittagong Stock Exchange Ltd. as a publicly traded
Amount in Taka company.
Particulars H Z-I@].'la : H 2—‘|’] - ] Address of Registered Office and Principal Place of Business:
Jan-Sep. July-Sep Jan-Sep. July-Sep. The registered office of the Company is at Nitol Centre (5th Floor), 71 Mohakhali, C/A, Dhaka1212, Bangladesh and
\ the address of operational head quarter is also at the said Nitol Centre (5th Floor), 71 Mohakhali, C/A, Dhaka1212.
ncome 2. Basis of Accounting:
Net premium (Gross premium-less Re-Insurance &| 345007432 || 125.784.979 || s71.131.602 || 102,008.324 The Financial Statements have been prepared on the basis of going concern concept under the Bangladesh
|Adjustment of Unexpired Risk) 9 (BAS)& Financial Reporting Standards (BFRS) according to the historical cost
Re Insurance Commission 32,577,900 5046071 || 37.225818 7,245,361 with the C Act 1994, the Securities and Exchange Rules 1987,
Income from Investment 22,433,357 ss2092 || 28520322 || 12,348,323 Listing regu\ahcns of Dhaka Stook Exchange Ltd. & Chittagong Stock Exchange Ltd. These statements have been
453 T2 520, 348 prepared with reference to disclosure of accounting policies and valuation of investment both.
410,108,689 139,303,972 436,877,742 121,602,008 3. Basis of Preparation:

Quarterly abridged Financial Statements (un-audited) have been prepared as per Bangladesh Accountng Standard
et Claim (Gross Remsurance & Adjostmentor (BAS) - 34 * Interim Financial Reporting” and in with other Standard (BAS), the
Ou(slandmé Claim) g 180,034,762 [| 69,007,121 || 172,379,139 || 41,783,881 Company Act — 1994, the Insurance Act — 2010, the Securities and Exchange Rules 1987 and other applicable laws
Management Exp 113,975,433 37,107,047 || 119,893,028 || 42,438,920 i"d r;z‘:::lt?::ZCurrency and Level of Precision:

[Agent Commission 50071256 || 20868718 || 71692362 || 16,206,043 The figures in the Financial Statements represent as Bangladesh Currency (Taka), which have been rounded off to the
nearest Taka except where indicates otherwise.
353,981,451 127,072,886 363,964,529 100,518,853 5. Accounting Policies and Methods:

Accounting policies and methods of computations followed in preparing the third quarter financial statements are
Profit before Tax s6.127.237 || 12231006 || 72918.213 ] 21083155 ;ngis!ent with those used in the Annual Financial Statements, prepared for the third quarter endedSeptember 30,
Provision for Tax 8,912,638 (315,658)| 13,599,012 4,133,321 6. Gross and Net premium Earned:

During the third quarterended September 30, 2016 company earned Gross andNet Premium Tk.431, 651,856.00 and
[Nt Profit after Tax (Retained carnings) | [ 47214500 12546744 ][ sosracor][ 16040834 Th:338, 456,431.00 respectively

expenses have been allocated to the respective business on the basis of proportionatgross premium
[Earnings per share | L 151 I 0.40 1L 213 1L 0.61 1 eamned.
8. Stock of Stationery &Forms:
Company has printed Forms and purchased Stationeries for office use only. These are in essence office consumable
STATEMENT OF CASH FLOWS (UN-AUDITED) items and are mandatory for an insurance Company. These forms and stationeries are used by ou 19 branches
For The Third Quarter Ended September 30, 2016 including head office. Besides, Company’s printed forms are non-comparable with market value and it is valuable only
for this company with no resalable value.Stock of Stationery & Formshas been valued as per BAS 2: Inventories.
Amount in Taka 9. Cashand Cash Equivalents:

According to BAS 7 *Statement of Cash Flows” cash comprises cash in hand, demand deposits, cash equivalents on
short term, highly liquid investments that are readily convertible to known amounts of cash and those which are subject
to an insignificant risk of changes in value. Cash and cash equivalents are not restricted in use and accordingly cash in

January-september | [January-September
2016 2015

A. CASH FLOWS FROM OPERATING ACTIVITIES

—— e e hand and bank balances have been considered as cash and cash equivalents.
Cash Receipts from premium and others Income 451,733,636 489,966,178 Cash Flow Statements is prepared principally in accordance with BAS 7 “Statement of Cash Flows and the cash flow
Gash Payment for Management Expenses, Re-nsurance . from the aperating acivies have been presented under direct method as p and
Claim & Other Expenses (346,009,751) (376,055,184) 10. Earnings Per Share (EPS):
Payment of Income Tax (25,542,718) (40,896,588) The company presentsbasic EPS for its ordinary shares. This has been calculated by dividing profit or loss attributable
to ordinary equity holders of the entity by the weighted average number of ordinary shares outstanding during the
Net Cash Provided by Operating Activities 80,181,167 73,014,406 period.In accordance with BAS 33 “Eamings per share” has been shown on the face of Statement of Comprehensive
Income. Average numbers of shares outstanding for the third quarter ended September 30, 2016were31,212,265
B. CASH FLOWS FROM INVESTING ACTIVITIES shares.
Fixed deposit with Bank (22,500,000)| (47,594,000) 11. Investment in Share:
The investment of share are made and held primarily for the purpose of selling them irfuture or hold for dividend
Advance against Office Space (44,281,500) - income. These investments are reported at fair value including unlisted securities. Unrealized gain/lossisrecognized as
other comprehensive income in the Statement of Profit or Loss and Other Comprehensive. Income But, if required,
Advance and Prepayments - (18,240,509) provision for diminution in value of investment is provided in the financial statement which market price is below the
cost price of investment except unlisted securities. During the period there is a diminution in value of investment and
Acquisition of Fixed Assets (3,913,722) 2,074,000 the changes in fair value of tk. 5,000 has been recognized in other comprehensive income.
12. Approval of Third QuarterFinancial Statements:
Disposal of Fixed Assets 969,174 (7.936,731) The interim financial statements for the third quarter ended September 30, 2016 has been approved by The Board in
Net Cash used by Investing Activities (69,726,048) (71,697,240) the 1331 Board Meeting

13. Rating Report:
. CASH FLOWS FROM FINANCING ACTIVITIES - Credit Rating Information and Service Limited (CRISL) has been reaffirmed the claim paying ability (CPA) rating of the
| | company to A+ based on the audited financial statements 2015."

Dividend Paid (Cash) B - 14. Related Party Transactions:

Nitol Insurance Company Limited, in normal course of business, carried out a number of transactions with other entities
NET CASH USED/PROVIDED BY FINANCING that fall within the definition of related party contained in Bangladesh Accounting Standard (BAS) 24: Related Party
ACTIVITIES Disclosures. All transactions involving related parties arising in normal course of business are conducted on an arm's

length basis at commercial rates on the same terms and conditions as applicable to the third parties. Details of

D. NET INCREASE IN CASH (A+B+C) 10,455,119 1,317,166 transactions with related parties as at September 30, 2016 were as follows:
E. CASHAT BEGINNING OF PERIOD : 23,838,170 13,622,951 Name of related Relationship Nature a! Premium Received in Claim Paid in
F. CASH AT END OF PERIOD(D+E) : == 37,503,289 T 147640117 party Transaction 2016 2018
Net Operating Cash Flows per share (NOCFPS) 257 262 Nita Company Ltd.  Common Director _ Insurance 10,067,102 ] -
s Zavee
Md. Shakhawat Hossain Md. Altaf Hossain S.M. Mahbubul Karim Zobair HumayGn'Khandaker A KM Monirul Hoqu
Company Secretary Chief Financial Officer Chief Executive Officer Director Chairman

The details of the published quarterly financial statements are available in the website of the Company. The address of the website is www.n
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