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Nitol Insurancc Company Limitcd

Statcmcnt of F'inancial l'osition (tJn-audited)
As on 30.Iunc 2023

PAIT.'I'ICTJI,IIAS

A. NON CT]RII!]N]' ASSIi]'S:

Propcrly, Plaht and Irquiptrcnt
Long'l'crm Ir-rvcstrncnl (llG'lB)

I]. CTJI{I{I.]N'I' ASSI]'I-S :

lnvcstrlcnl in Sharcs

Advancc against Officc Spacc and Land
Irl)ll in various lJanks

Sr-rndry I)cbtclrs
Ir.rsurancc Starnp

Stock of I'rinting
Cash & llanl< llalancc

C. CURITI]N'I' I,IAI]IT,I'I'IES :

[)rovision & Othcrs
lJnclaimcd I)ividcnd
'l'ax })rovisior-t

Outstanding claims

I). Nl,t't' WOI{KIN(; CApI't'AL (lt-C)

}.]. I]AI,ANCIi OI' RI'VF]NUI,] ACCoI.JNI'S

llcscrvc fbr [Jncxpircd Ii.ishs

I)cposit Prcmiun'r

I)clcrrcd 'l'ax

Nl.r'r' ASSII'r's (A+r)-Fr)

(;. F'INANCF]I) ItY :

Sharc Capital
Itcvcr.rr-rc I{cscrvc
I{cval r:aticln I{cscrvc
[{ctaincd [')arnings

I,ONG I'I] II.M I,I BI I,I'I'I I.]S AND SI IA III.] I I OI,DI] IIS
EQUr|Y

1,018,651,805 I ,023,I 4l ,500

.IUNI,I2023

Amount in Taka

DECEMI}IIII2022

421,491,492

214,251,118
141 ,233,114

381,653,677

231,649,661
141,004,016

467,696,182

184,101,232

3,127,856
211,552,880

8,314,214

195,985,692

149,161 ,906
8,113,139

3 8,6s0,047

550,881,945

194,136,603

3,121,856
342,651,599

l0,35g,figg

199,902,594

140,159,191
24,086,989

35,656,408

1,244,157,605 1,207,892,593

1,244,157,605 1,207,892,593

402,016,390
110.841.702

66,964,1'/1
64,268,136

402,016,390

674,942,858
68,681,821
62,191,514

1,214,157,605

7^(l')

-<

1,486,347,987

3,391,849
358,016,410
523,500,000

469,63s,624

2,095,208
19t,289

128,851,541

1,574,023,445

3,367,620

239,220,110

704,000,000

583,891,409
2,424,031

3ti9,000
40.131.215

A*rL t.r4t"-=r.*.-.. .

Corrpany Sccrctary Chicf Irinancial Officcr Chicl lixccutivc Offi ccr Dircclor

1,207,892,583



Nitol Insurance Company Limited

Statcmcnt of Comprehcnsive Income (Un-audited)
Iror 'I'hc Ilalf Year Flndcd .Iunc 30, 2023

l)a rticu lars
2023

Januarv - .Iune Anril - .lune

Incomc

Nct prcmiurr ((iross prcmiunt-lcss I{c-lnsurancc &
Adjustrncnt ol [Jncxpircd I{isk)
Itc Insurancc Cor.nrnission

Incol'nc l'rorn Inlcrcst, Invcstmcnl and |inancial
Servicc

l)xpcnditure

Nct Claim (Gross I{cinsurancc & Adjustmcnt of
standing Claim)

Managcrncr.rt Iixp

Agcnl Contmission

Profit bclorc 'l'ax

[)rovision ftlr'l'ax

Nct Profit allcr'l'ax

01hcr Cornprclrcnsivc Incomc

lJnrcalizcd Gain/(l.oss) on Sharc Invcstrncnl

Earnings per Sharc

268,848,093 117,094,466 253,5[i6,939 727,182,684

I o'ro ll o/il

s9,661,162 ll 35,025,8s 1

t22,486,082 ll 69,088,832

44,480,152 Il 26,128,654

42,214.61t1 Il r0,SSt.tZq

5,973,893 II 250,63e

24,228 ll (7,172

226,633,396 130,243,337 I 98,004, I g5 105,49,1,830

60,938,222

98,3 t3,641

38,7 52,3 t6

55,582,154

12,355,226

(2s2,2s6

37,259,637

49,322,655

1 8,912,53 8

21,681,854

4139419

( 13 8,599)

0.42

36,240,79111 16,600,490 43,227 16,9,1ti,375

l-tltal (-ornprr'lrcrrsivc lrrcclrrrc lor thc Ycar' l- 36r6spz, ll-r6,sq3,3l8 I 42,975,272 16,809,776

&-i
Cornpany Sccrctary *;M"*"?

184,843,344

53,608,tt66

30,395,[t73

94,713,928

39,209,388

13,t71,150

1l6,531,113
45,500,4s1

31,555,369

82,255,861

31,130,718

r3,196,045

l.o7

Chicl IrinanciaI Offlccr Chicl llxecutive Ol'ficer



Nito! Insurance Company Limited
Statement of Cash Flows (Un-audited)

F or -l'hc 
I lalf Year Iindcd Junc 30.2023

2023
,Ianuary - Junc

Amount in Taka

2022

January - Junc
A. CASH FLOWS FROM OPERATING ACTIVITIES :

Cash Receipts from premium and others Income

Cash Payment for Management Expenses, Re-Insurance ,

Claim & Other Exoenses

Payment of Income Tax

Net Cash Provided by Operating Activities

B. CASH FLOWS FROM INVESTING ACTIVITIES :

Interest, Dividend and Rent Received

Fixed deposit with Bank

Advance and Prepayments

Acquisition of Fixed Assets

Net Cash used by Investing Activities

C, CASH FLOWS FROM FINANCING ACTIVITIES :

Dividend Paid (Cash)

NET CASH USED/PROVIDED BY FINANCING
ACTIVITIES

D. NET INCREASE rN CASH (A+B+C)

E, CASH AT BEGINNING OF PERIOD :

'F. CASH AT END OF PERTOD (D+E) :

Net ()pcrating C-ash l.'lows pcr sharc (NOCI,'PS)

128,857,547 26,798,488

0.79

269,933,454

(22t,98L,739)

(1"6,r42,668)

31,809,047

275,972,214

(220,438,985)

(20,078,33 1)

35,454,898

32,054,04L

180,500,000

(107,343,158)

(48,893,598)

56,317,285

3t,862,399

25,500,000

(53,632,4t5)

(687,018)

3,042,966

(47,64r,54L)

(47 ,641,5411

(9,143,677l,

35,942,165

88,126,332

40,73r,215

Iw'*-- vAv*"==r;. ',
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Cornpany Sccrctary

Nitol Insurancc Company Limited

Financial Statements Highlight
I.or'l'hc IIalf Ycar Ilndcd Junc 30.2023

.----__--1b *

Chicf liinancial Olfi ccr Chicf I lxccutivc Offi ccr

SI Particulars
2023

.Ianuary -.Iune
2022

January - June

1 Nct Assct Valuc 1,244.157,605 1,165,200,772

2 Nct Asscl Valuc l)cr Share 30.94 28.98

-) Nc1 Opcraling Cash lilows pcr sharc 0.79 0.8tt

4 liarnings Pcr Sharc (ljPS) 0.90 1.07



Nitol Insurance Company Limited
Selected Explanatory Notes to the Financial Statements

For The HalfYear Ended fune 30, 2023

01.00 Legal status and Nature of the Company

Domicile, Legal Form, Country of Incorporation
'fhc Company was incorporatcd on 4th October 1999 as a Public Limited Company under
thc Companics Act. 1994 and obtained the Certificate of Commencement i.e C-

38743{701,)/99 of business from thc I{egistrar of Joint Stock Companies and Firms,
l3angladcsh with cffcct from thc same date. IIowever, the Registration Certificate for
carrying on insurance busincss from the Chief Controller of Insurance, Government of
Ilangladesh, was obtained with effect from l8th November, 1999. The Company is listed
with both Dhaka Stock Exchange l,td. & Chittagong Stock Exchange Ltd. as a publicly
tradeci company on 29.11.200 5 and 1 0. 1 0.2 0 0 5 rcspcctively.

Principal Activities

'l'hc principal objcct of the company is to offcr all kinds of insurance other than life
insurancc. 'fhcsc insurancc policies offer to compensate the policyholder's for uncertain
futurc cvcnts which advcrscly affccts thc policyholder's intcrest. 'l.he consideration under
thc abovc activitics is insurancc prcmium which is thc revenuc of thc business.

Address of Registered Office and Principal Place of Business

'l'hc registcrcd officc of the Company is at Police Plaza Concord, Tower-z (sth and 6th
Irloor), Plot-Z, Itoad-144, Gulshan-1, Dhaka-1212, I3angladesh and the address of
opcrational hcad quarter is also at the said Policc Plaza Concord, Tower-2 (6th FloorJ,

I'] I ot- 2, llo ad- 1 4 4, Guls h an - 1, Dhal<a- 1,2 L2, I3 a n gl a d es h.

02.00 Basis of Accounting

'l'hc ltinancial I{cporting Act,20l5 (FI{A) was cnaclod in 2015.'l'hc Financial I{cporling
Council (FRC) undcr thc lrltA has bccn lormcd in 2017 but thc Financial Reporling Standard

(FRS) undcr this council is yct to bc issucd lor public irrterested cntitics such as general

insurancc cornpanics. As thc lrli.S is yct to bc issucd as pcr thc provision ol I]RA, the financial
statclnculs havc bccn prcparcd inaccordance with lntcrnational Irinancial l{eporling Standards

(llrltSs) and thc rcqnircmcrrts olthc Insurancc Act 1938 (as amcndcd in 201O),'l'hc Insurancc

I{ulcs 1958 and conlbrmilythc Cornpanics Act 1994,'l'he Sccuritics and Llxchange I{ulcs 1987,

thc Listing rulcs ol'I)haka stock Ilxchangc Ltd. (DSIi) and Chittagong Stock Ilxchangc Ltd.
(CSll) and othcr applicablc laws and rcgulation in llangladcsh.
'l'hc financial Statcmcnls havc bccn prcparcd on going concern and accrual basis r.rndcr thc

h islorical cost cor-rvcr.rtion

ry*-'\*I^--D;-



03.00 Basis of Preparation

Quartcrly abridged Irinancial Statcments (un-auditedJ has been prepared on International
Accounting Standards (lAS) - 34 " Intcrim Financial I{eporting" and in accordance with
othcr Intcrnational Accounting Standards flASJ, the Companies Act - 1994. the Insurance
Act - 2010, thc Sccurities and Iixchange Rules 1987 and other applicable laws and
rcgulations .

04.0 0 Ilranch Accounting
'l.he Company has 25 f1'wenty I;ive) branchcs under its umbrella without having any
ovcrscas branch for the For Tire Half Year Ended June 30, 2023. The accounts of the
branchcs arc maintained and consolidated at the hcad office level. Only petty cash books
are bcing maintained at the respective branches for meeting day to day expenses.

05.00 Revenue Recognition

ILcvcnuc is rccognized in accordance with International Irinancial Rcporting Standard

flliR.S-15) unlcss othcrwisc mcntioned or othcrwisc guided by the separate IAS/IFRS or
by Dircctivcs of thc l{egulatory Authority.

Premium Income

Prcmium incomc is rccognizcd whcn insurancc policies are issued. Amount received
against issuc of the covcr notcs that have not yet been converted into policy are not
rccognized as income. 'l'he cover notcs which wcre previously issued are converted into
insurancc policy at thc expiry of ninc months as per circular of the Chief Controller of
Insurancc.

Gross undcrwriting busincss as well as rc-insurancc thcreof and claim scttled ctc. havc
bccn reflected separately for each class of business and nct underwriting result thereof
havc bccn rcflccted in thc revenue accounts after due consideration of re-insurance
ccdcd,

Ncccssary adjustment in rcspcct of rc-insurance cede d & accepted in Bangladesh has duly
bcen madc in thc rcspcctivc I{cvenuc Account as pcr trcaty between the company &

, Shadharan I3ima Corporation [Sf]C) & foreign rc-insurers.

Irifty pcrcent of thc rc-insurable non-life insurance business shall be re-insured with SBC

& thc rcmaining fifty percent of such business may bc re-insured either with SBC or with
any othcr insurcr whcthcr inside or outsidc llangladesh.

Public Sector Business ( PSB)

As pcr Govcrnmcnt dccision cffcctivc from April 1990, 1,00o/o Pubiic Sector Insurance
Ilusincss is bcing undcr writtcn by SIIC, 50% being rctained by SBC & the balance is
cqually distributcd to 47 private sector insurancc companies. 'fhe premium in respect of
thc Company's share of Public Scctor Insurance Business [PSB) is accounted for the year
in which thc relcvant statemcnts of account from SIIC is received. 'l'he statements of
account for thc pcriod from Jr"rly 2A22 b December 2022 have be en received from SBC &
thc Company's share of I']SII for thc aforesaid period has been recognized in these
financial statcments accordingly. Such mcthod of account for the PSB has been
consistcntly followcd.



Interest Income
Intcrcst on Iil)l{s & I}angladcsh Govcrnmcnt'l'reasury [3ond ( BGTB ) are recognized on
accrual basis. Intcrcst on STI)/SND account & other incomc arc recognized as and when
thc amount arc credited to our account.

Cash Dividend Income & Stock dividend from Investment
I)ividend incomc on invcstmcnt in sharcs , if any are rccognized as cash & shown in Profit
& Loss Accounts. I,-or stocl< dividend received by the company against its invcstment,
numbcr of sharcs incrcascd cffecting decreasc in average cost of investment.

06.00 Reporting Currency and Level of Precision
'l'hc figurcs in the l;inancial Statements rcprcsent I3angladcsh Currency ('faka), which
havc bcen roundcd off to the nearest'faka exccpt where indicates otherwise.

07.00 Foreign Currency Transactions
'l'ransactions dcnominatcd in forcign currcncics arc translated into 13angladeshi faka and
rccordcd at ratcs of cxchangc ruling on thc date of transaction in accordance with IAS 21
" 't'hc Iilfccts of Changcs in lioreign lixchange ILatcs".

08.00 Use of Estimates and )udgments
'f hc preparation of the financial stateme nts in conformity with IAS-B requires
managemcnt to make judgments, cstimates and assumptions that affect the application of
accounting policics and reportcd amounts of assets, liabilities, income and expenses.
Actual rcsult may differ from thcsc estimates.

Iistimatcs and underlyrng assumption arc rcviewcd on an ongoing basis. I{evision of
accounting cstimates arc rccognizcd in the period in which the estimate is revised and in
any futurc pcriod affected. 'l'hc most significant areas where estimates and judgments
have bccn madc arc on provision for outstanding claim, income tax and deferred tax.

09.00 Property, Plant & Equipment

Valuation of Property, Plant & Equipment

Propcrty , Plant & Irquipmcnt arc stated as pcr IAS 16 "Property, Plant & Equipment".

, 
'l'hc cost of acquisition of an asscts comprises its purchase price and directly attributable
cost of bringing thc asset to test working condition for its intended usc inclusive of
inward frcight, dutics and non rcfundable taxcs.
Recognition of Property, Plant & Equipment
'l.hc Company rccognizes in the carrying amount of an item of property, plant and
I')quipment the cost rcplacing part of such an itcm when the cost is incurrcd if it is
probablc that thc futurc economic benefits cmbodied with the item will flow to the
company and thc cost of thc itcm can be mcasurcd reliably. Normal expenditure incurred
aftcr thc asscts havc bccn put into operation such as rcpair and maintenance other than
major replaccmcnt, renewals and betterment of the assets are charged off as revenue
cxpcnditurc in thc perrod in which it rs incurrcd.

De-recognition of Property, Plant & Equipment

An itcm of Propcrty, Plant and Iiquipment is de-rccognized upon disposal or when no
futurc cconomic bcncfits arc cxpcctcd from its use. Any gain or loss arising on de-
rccognition of thc assct is included in thc Statement of Comprehcnsivc Income in the
pcriod the assct is dc-rccognizcd.

"*;--w-[,*^ 
---9:r-4*t



Depreciation of Property, Plant & Equipment
Propcrty, Plant & Iiqurpmcnts are dcprcciated on reducing balance method. I)epreciation
has becn chargcd in addition of Property, Plant & Iiquipmcnt when it is begin to use and
dcprcciation is charged on disposal of assets when it is retired during the year.

Impairment of Property, Plant & Equipment
In cach ycar thc managcmcnt assess whether there is any indication that the assets may be
impaired in accordancc with IAS 36. "lmpairment of Asscts" considcring the current
cconomic situalion. Management concludcs that there is no such indication exists.
Revaluation of Property, Plant & Equipment
Propcrty, Plant & Iiquipment (Officc spaces, Skylark point, ISijoynagar, Dhaka & Younusco
City Ccntrc, CI)A Avenuc Chittagong) have been revalued by the company as on Decembcr
31, 2014 which have becn conductcd by ACNAI3IN, Chartered Accountants in order to
rcflcct thc fair picture of thc company in thc prcscnt market condition on the basis of
markct availability and physical condition of thosc fixed assets and the gain for such
rcvaluation arc transferred to the rcvaluation rescrve account as per IAS 16. "Property,
Plant and Iiquipment"

Intangible Assets
Intangiblc Asscts arc rccordcd at historical cost lcss accumulated amortization. 'fhese are
amortizcd on straight linc mcthod using the ratc @25o/o.

In casc ol' lcascd olficc spacc, thc courpany collccts rcnt l'rom an insignificant arca of ol'ficc
spacc and cannol bo idcntificd scparalely from thc arca occupicd by thc branch officc tir
Comply with IAS-40 "hrvcstrlcrrt Propcrty".

10.00 Reserve or Contingencies accounts

Reserve for exceptional losses

As pcr Para 2 of the 4th schcdule of Income 'l'ax Ordinance 1984, to meet the exceptional
losscs, Company sets asidc 1,0o/o of the premium income of the year whrch it is set aside
fiom thc balancc of thc profit to thc Ilcservc for exccptional losscs.

Ilevaluation Reserve

Ilcvaluation surplus is transfcrrcd to revaluation rcserve after restating the assets at the
revalucd amount.
Provision for Unexpired Risk

Ilcforc arriving at thc surplus of cach class of busincss, neccssary provision for unexpircd
risl< has bccn madc @ 40o/o on all busincsscs exccpt Marine IIull business for which \00o/o
provision has bccn madc.

General Reserve
'l'hc company creates a gencral reserve from the current year profit to avoid future
contingcncy.

1 1.00 Management Expenses

Managcmcnt cxpcnscs havc bcen allocatcd to thc respective business on the basis of
proportionatc gross prcmium carncd.

=-------192\
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IZ,OO Cash and Cash Equivalent

According to IAS 7 "Statcmcnt of Cash I,'lows" cash comprises cash in hand, demand
dcposits, cash cquivalents on short term, highly liquid investments that are readily
convcrtiblc to know amounts of cash and those which are subject to an insignificant risk
of changcs in valuc. Cash and cash cquivalents are not restricted in use and accordingly
cash in hand and bank balanccs havc bccn considered as cash and cash equivalents. 'l'he

company does not heki any foreign currency in cash and cash equivalents during the
pcriod.

13.00 Inventories (Stock of Stationery, Forms and Insurance Stamp)

Invcntories has bccn valucd as per IAS 2 "lnventorics" which has been held for use to
providc insurancc scrvicc. Invcntories include stock of stationery, forms and insurance
stamp which have no realisable value but bearing cost value and have are bought for
giving scrvices to client.

14.00 Provision for Income Tax
't'hc Company has rnadc the incomc tax provision on the basis of IAS 12 "lncome 'l'axcs"

and Incomc'l'ax Ordinancc, 1984 as amendcd from timc to time. Provision for income tax
rcprcscnts thc sum ofthe currcnt tax on profit and deferred tax.

Current Tax Provision
'fhe tax currcntly payable is based on taxable profits for the year, Taxable profit diffcrs from
prof it as rcported in the profit & loss account bccause it cxcludes items of income or expenses
that arc taxablc or dcductible in succccding years & it further excludes items that are never
taxable or deductiblc. 'l'hc Company's liability for the current tax is calculated using tax rates
that have bccn eIl'cctive on thc balancc sheet datc.

Deferred Taxes

I)cfcrrcd tax is rccognizcd on diffcrcnccs betwcen the carrying amount of assets &
liabilitics in thc financial statcmcnts & the corrcsponding tax bases used in the
computation of taxable profit & are accounted for using the financial position liability
mcthod. I)cfcrrcd tax liabilities arc gencrally recognized for all taxable temporary

, difTcrcnccs.l)cfcrrcd tax asscts are gcnerally rccognized for all deductable temporary
diffcrcnces to thc cxtent that it is probablc that taxable profits will be available against
which such diffcrcnccs can be utilised. Adcquate provision has been made for deferred
tax as rcported in thc Statcmcnt of Comprehcnsive Income.

15.00 Investments

Invcstmcnts arc initially rccognizcd at cost, including acquisition chargc associatc with
thc invcstmcnt.

Bangladesh Govt.'Ireasury Bond

Ilangladcsh Govt. 'l'rcasury Ilond arc classificd as hcld to maturity. Any gain or loss on such
invcstmcnt is rccognizcd in thc Statcmcnt of Profrt or Loss and Other Comprchcnsivc
Incomc whcn thc invcstmcnts arc dcrccognizcd as per IAS 39 and IFRS 9.
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lnvestment in Listed Shares and Securities

'l'hcsc sccuritics arc bought and held primarily for thc purpose of selling them in future
or hold for dividend income. 'l'hese are reported at fair value. Unreaiized gain are not
recognizcd in thc Statement of Profit or Loss and Other Comprehensive Income. But, if
required, provision for diminution in the vaiue of investment is provided in the financral
statcmcnts of which thc marl<ct price is below the cost price of investment flF'RS 91.

Investment in Unqu<lted Shares and Securities

Invcstmcnt in Llnquoted Sharcs and Sccuritics is rcported at cost under cost method.

16.00 Earnings Per Share (EPS)

'l.hc company calculates I')arnings Pcr Share (EPS) in accordance with IAS 33 "Earnings
pcr Sharc", which has been shown on the face of the Statement of Comprehensive Income.

17.OO Diluted earning per share

I)iluted IIPS is calculated for any commitment of issuance of equity share which are
assumcd to bc issued under sccurities or contract that entitle their holders to obtain
ordinary shares in forcsccablc futurc.
'l'hcrc was no such commitmcnt during thc year and hencc no drluted EPS is required to
bc calculatcd.

18.00 Related Party Disclosure

As pcr IAS 24, Ilelated Partics arc considcred to be related if one of the party has the
ability to control thc other party or exercisc significant influence over the othcr party in
making financial and operatrng decisions. 'fhe company carried out transactions in
normal coursc of busincss arc conductcd in an arm's length basis at commercial rates on
thc samc tcrms and conditions as applicabic to the valued client. Ilelated party disclosure
havc bcen givcn in notc 25.

19.00 Statement of Cash Flows

Cash l;low Statcmcnts is prepared principally in accordance with IAS 7 "Statcment of
Cash Irlows" and thc cash flow fiom the opcrating activitics has been presented under
dircct mcthod as prcscribcd by thc Securitics and lixchange Rules 1987. 'fhe company

' has rccognised thc effect of change in foreign currency exchange rates on cash and cash

cquivale nt which arc held or duc in foreign currency in scperate line of Statement of Cash

I.'lows as pcr paragraph 28 of IAS 7.
'l'he company docs not hcld any forcign currcncy in cash and cash equivalents during the
pcriod.

A rcconciliation ol'nct incor.r-rc or nct profit with cash flows lrom opcrating activilics making
adjustmcnt lbr non- cash itcms, non-opcrating itcms and nct changcs in opcrating accruals arc
discloscd in thc notc uo 21.
'l'hc Covid-l9 indr-rocd coonomic crisis has affcctcd thc business of llangladcsh by largc margins.
'l'hc cconotnic crisis has bccrr cxaccrbalcd by 1hc closurc or limitcd operation o1'busincsses during

thc lookdown sincc March 2020. 'l'he company booslcd up online business during this par-rdemics

pcriod to rnaintairr cor-rsistcr.rt cash flows, br-rt stilI thc opcraling cash flows has lallcn down by 10.23

pcrccnlagc in .lunc 30,2023 fron.r Jlrnc 30,2022.



2 0.00 Segment lnformation

Nitol lnsurance Co. Ltd. essentially provides all kinds of non-life insurance services to the

customers across the country which have different risk profile and returns and are different

from those of other business segments. The company accounts for segment reporting of

operating result of four primary business segment namely Fire, Marine, Motor and

Miscellaneous as per IFRS 8 .

21.00 I{econcilation of Net Operating Cash Fkrw under Indirect method:

Reconcilation of Net Operating Cash Flow under lndirect method prepared under cluse No.5

(2e) of notification number BSEC/CMRRCDI2OO6-158/208/Admin/81 dated 20th June 2018 by

Bangladesh Securities And Exchange Commission.

Pa rticu la rs 2023
Net profit before tzrx

i)eprcciation lixpcnscs
[Jnrealised gain/loss on Shares Invcstmcnt

Increasc/Decrcase of llalance of l.'und, Deposit Premium, Amount
due to and from

Incrcase/l)ecrcasc of Outstanding claims
Increasc/l)ecrcasc of Sundry Crcditors
Increase/l)ccrcase of Inventories
Increasc/l)ecrcase of Sundry l)ebtors

Net Operating Cash Irlow lrer Share (NOCIT)

42,21,4,687

1,2,285,481,

24,228

(s99,401)

(2,04s,614)

( 15,32s,1s4)

(73,466)

(4,671.,6s4\

55,582,754

8,100,522

(2s2,2s6)

43,702,655

( 19,89s,369)

20,117,667

525,404

(13,822,6611

31.,809,041 35,258,1L6

UJ' U]JT.I

22.00 Date of Second Quarter Ended Financial Statements Authorized for lssue:

Financial Statements of the Company for the Half Year Ended June 30, 2023 by the Board of

Directors of the Company in the 169th Board Meeting.

23.00 Credit Rating Report

'Credit Rating lnformation and Service Limited (CRISL) has been reaffirmed the claim paying

ability (CPA) rating of the company to AA+ (Double A plus lndicating Very high Claim Paying

Ability) based on the audited Financial Statements 2O2t and as well as unaudited Financial

Statements upto Septem ber 30, 2022.

24.00 []nclaimcd I)ividcnd

Cash l)ividcnd and Stocl< I)ividcnd as approvcd by thc sharcholdcrs in respective Annual

(icncral Mccling, Cash and lrractional Dividcnd was transl'crrcd to thc IJank account of'

sharcholdcr as I-ncr.ttiot.tcd in thcir U() II) through lllll'N. In somc cascs, dividend returncd dr"rc to

non updalo of bank inlormation ol sharcholdcrs in thcir IIO II). 'l'hc rcturned/unclaimcd

dividcnd of 'l'K.-17,27,ti56.00 as on .lune 30.ZAn.
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Ycar wisc t"tnclairncd l)ividcnd arc as follows:
Ycar

2019

2024

202t
Totzrl

[Jnclairncd Amounl

905.440.00

501 ,010.00

2,321,406.00

3,727,856.00

25.00 Related Party Transaction

Nitol lnsurance, in normal course of business, carried out a number of transactions with other

entities that fall within the definition of related party contained in IAS 24 "Related Party

Disclosures". All transactions involving related parties arising in normal course of business are

conducted in an arm's length basis at commercial rates on the same terms and conditions as

applicabletothevaluedclient. Detailsoftransactionswithrelatedpartieswereasfollows:
Name of Nature of

Relatio nsh io
related party Transaction

Premium Received

iun-23 Jun-22

Claim Paid

J u n-23 )un-22

A K M Monirul
Hoque Chairman
Mrs. Naeema

Hoque Director
Mr. Zobair

H umayun

Khandaker Director

11,233

Chief Ilxccutive Officr:r

I nsu ra nce

Premium
I nsu ra nce

Premium

I nsu ra nce

Premium

9,659

23,659

CSinpany Sccrclary

\ew+A
Chicf Financial Officor


